EARLY ARM DISCLOSURE STATEMENT

Schuyler Savings Bank
Main Office
24 Davis Avanue
Kearny, NJ 07032

ADJUSTABLE RATE MORTGAGE (“ARM")
IMPORTANT MORTGAGE LOAN INFORMATION - PLEASE READ CAREFULLY
PROGRAM NAME: 1/1 YEAR ARM

Origination Co. NMLSR ID: 507571

If you wish to apply Tor an Adjustable Rate Morgage lean (refermed fo in this disclosure as an "ARN] with Schuyler Savings Bank {relerred to in
this disclosurs as “wa,” “us,” “sur” or "Landes”), yea should read the informaticn bebow contarming the ditfercnces bebwean this ARM program
and other morigags kan programs with which you may bo familisr, This disclosure describes the festures of the specific ARM that you are
cansidering, Upon yeur request, we will provide you with informadion shout any ofher Adjustable Rate Mortgage programs we offer.

GENERAL DESCRIPTION OF AN ADJUSTABLE RATE MORTOAGE LOAM. This koan is an Adjustabie Rate Morgaga loan, The applicably
iivrest mbe may change from time o lime based upon the mevemants of an interest rate index, This ARM program is based on the lerms and
condiions set forth in Sis dicleus and i the toan documents, We have based this disclosuns on recent inberest rabas, inda and mangin
walues, and leas. Ask s for our curmen inlengsl male and marngin.

ou shouid read canafully this disciosune and (he promissary nole, deed of tnest or mortgage, amy ridens and all olher decumands that you will be
askpd 1o sign if wo offer an ARM 10 you and you aooept 8, This disclosuns is nol & contract o 3 loan commilment.  However, the loan
documants onoa signed will be & contract Dotwaan you and us, The matters dscirssed in this disclosuro are subjed to change by us al any ime
weilhout palices,

HOW YOUR INTEREST RATE IS DETERMENED. Yaur inlesast rale will ba detormined by msans of & index that may chango from fimes o lme.

The Indax. The intesest rate chargnd under this ARM program will ba based on an inberost rabs indax (referfod o in this daciosurs e the
“Irta=). Thi incic is the Weekly Awversge Yield on LS, Treasury Secuwities sdjusted 1o 8 consfant maturily of Ona (1) year. Information
about this index is avalabla monlkly in fha Pederal Resorss Bulletin. 1 ihe Rdax i o longer avaiiable, we will chooss o few index that =

basad upan Compannia inlormaton,

Inforest Rabe, The inlerost rale is based on the dex vale, plis & mangin, roundoed to e nearesl (L125%. A change in the index
genorally will result in a changs in the interaat rate. Tho amount thal your inbaresl rale may change also may be affscted by ponodic
inborest rale changs lim&ations and ary mnlmam o maxirum ideres) rmbe Bmits, & discussod below,

imorost Rate Adjustmants, Yous inmeresl o under this ARM program can changs annually, Your intoresi rate canndl increase of
decreass e han 2,000 parcordags poinis at sach adjustment. Howower, under na dreumslances will ihe intarost rate sxcesd 11.750%
a year &l any tima during the leem of your lean ar, xchpl bor any discount period, go below tha mangin,

lntiad Inlorest Bote Didscownt. Your inidEal inleres) raba will be discounled &od will nol be based on the index vsed to make lalar
adjusiments. You should note, however, thal because your initial inlerest b will b discounled, your inleredt rala may incmase on the
Frsd Chargo Date aven IF tho Indax remains the same or decreasss, Ask us for the curent inbarest rale dscount urder This ARM program.

HOW YOUR PAYMENTS ARE DETERMEINED, Your menlhly paymaent of principal ard inlerast will be detormined basad on the imeres) rale, kaan
term, &l lsan balance. I your inbenest rale changes, your payment will be adusied to Tully amertize the loan by the ered of the laan laim.

Frequancy of Payment Changes. Based on increases o docraases in the Index, payment amounts undar this ARM program can change
Paymen) Example. Your payment may incresse of docrease subslanlialy deponding on changes in tha inenss) rals, For eoampha, on o
£10,000, 30-yaar kan with an initinl intarest rate of 5.750% (iha initial ntarest rale in offact July 2024, which is not based on the index in
affact for July 2024}, the maximuom amourd 1hat e inlefes! rate can riss under this program is 6.000 parcantage points 10 11.750%, and
the manihly payment can rise from an initlal payment of $58.368 10 8 maximam of $99.27 in the faurth year.

Note: To sms what your payments would be, divide your mongage amount by $10,000; then multiply the menlhly payment by
ihat amount. [For excampls, the manthly paymenst fof & mongage amound of $60,000 would be: 560,000 divided by $10,000 =
5 6 X 850,36 = 535016 monihiy. |

Adjuslmont Notice. You will be notified at baast 210, bub o more than 2440, days bafors (ha lirsl paymant at thr ndjusied leved B dos albar
tha Indtial interest rste sdjustmosi of tho lpan, This nolice wdll comain informatian about the sdiustmont, incheding thae rale, payman
amount, and kan balance, You will alse be notified ad least B0, but ne mare than 120, days bofora the first payment 84 the adjusted lovel
i dua after any intorost raba adjustments residting in & cormosponding payment changs.  This notice will contain information aboul the
adjusiment, inchuding the inlenast rale, payment ameunt, and loan balamcs,



EARLY ARM DISCLOSURE STATEMENT
{Continued) Page 2

APPLICANT ACKNOWLEDGMENT

Tho Applicant, having read e copbents of the above disclosune, sdnowiedges ocepl af ihis Disclosure and Tuithar Acknowindges that
this Disclosune was comglobed In full prior 1o ils receipt.  The Applicant also scknowledges receipl of iba hardbook antitled “Consumer
Hamdbeok en Adjustable Rale Morigoges.®

BPBLICANT:
K

“hpplicant batn
¥

“Applicant Datn
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EARLY ARM DISCLOSURE STATEMENT

Schuyler Savings Bank
Main Offica
24 Davis Avenue
Kearny, NJ 07032

ADJUSTABLE RATE MORTGAGE ("ARM")
IMPORTANT MORTGAGE LOAN INFORMATION -- PLEASE READ CAREFULLY
PROGRAM MAME: 3/3 YEAR ARM

Origination Co, NMLSR 1D: 507571

I wou wish to apply for an Adjustabls Rato Mortgage loan [refered 1 in this disclosure as an “ARM) witl Sthiyler Savings Bank (referred to in
this disciosurs as “we,” "us,” "ow” or “Lender”}, you shoiuld rasd the information below concerming the differsnces between this ARM program
and alher mortgage joan programs with which yeu may be familiar. This disclosurs describes the features of the apecific ARM that you are
cansidenng, Upon your request, we will pravide you with information sbout any ciber Adjusiable Raie Mortgage programs we offar.

GEMERAL DESCRIPTION OF AN ADJUSTABLE RATE MORTGAGE LOAM. This koan s on Adjusiable Rate Morgage loan, The

imerest rle may changs fom time 10 time based upon the movemants of an inferest rate inde. This ARM program s based on tha 1arms. and
conditians Bl foeth in this disclsvre and in the joan documents, We hove based (his disclosuns on recant interest rabes, inda And margin
walkins, and fons, Ask us for our ciman intares] mie and margin,

You should read carcfully this disclosure and Iha promissary nole, deed of rust of mangage, any riders and 3 afer doCumns thal you wil be
asioed 1o sign if we offer an ARM to you and you acospt . This disdiosure i not a conlract of @ lcan commilmenl.  Howenver, the loan
documants cnoa signed will ba A contraot betwoen you and us, The matters discussad in this disclosune ane subject 1o changs by 1S 8% any Bma
wrllvoail mobion,

HOW YOUR INTEREST RATE |3 DETERMINED, Your Inlorest rabe will bé dalésminad by maans of an index thal may charge from dme 1o Eima.

Tha [ndis, Tha intorost rode chamed wnder this ARM program will be bassd on an infomst rate index (referned b0 in Bis Ssclosunn s the
*Incoocy, The Index is 1ha Weekly Avwernge Yield on U3, Treasury Securities adjusted toa constant maturity of Theea (3) year. Information
pbocd 1his Fdex 8 available monthly in the Federal Reserve Bullotin, I the index s no longer avallable, wa will choose a new index That s
Basad upon comparable infarrmntion.

[siarast Rato, The interest rale ls Based on the dex valua, plis 8 mangin, rounded 1o the neames 0L125%. A change in thi Index
gencrally will reaslt in 3 changs in tha intorest rate. The amound thal your infores] rate may changs also may b affectad by poriodic
inkoread rate changs Emitalions and any minimam oF maxmum inferes] e lmits, s decussed baloew

Interest Rate Adjustmanis. Your Inersst rate urdir This ARM program can changs evary thies years. Your interost rabe Gannol INcreasa or
Aacreann mons than 2,000 percentans ponts ot cach adjustmant. Howeves, under no circumstances will the infarash rate excoed 12.000%
@ yoar at any Bma during i term of your loan or, excepl Tor ary dscount period, go balow the marngin,

inhial inberest Rats Disesunt  Your initial inloresi rale vwill Ba discounted and will nol be beeed on tha Indox used 1o make latar
adjssiments, You should nole, howevar, Mal Docawss yowr Inifial inberesl rale will be discounted, your Infesas] rabe may Incraase an Tha
first Changa Data even if the Indax ramaing tha same or decreases. AsK us for tha curmant inferest rate discount undar this ARM program.

HOW YOUR PAYMENTS ARE DETERMBMED, Your monthhy paymesnd af peineipal and inferost will be detarmined based on ibn intenest robe, loan
farm, and loan balancs, [f your lenest rale changes, your payment will be adjusted 1o fully amontize the loan by the end of She loan befm.

Froquency of Payment Chamges. Based on increases o decresses in the Index, payment smounts under this ARM program can change
every Bres years,

Payment Example, ¥our paymant may incredss of decreass substontially depending on changes in tha intorost rabe.  For axample, on o
£ 90,00, 30year loan wilh an initial inberast mba of G.000% (the initial intere=] rate in affeol Juby 2024, which s not based on tha index in
adfoct for July 2024), the maximum amound that the intered! rala com risa undar this program is 6.000 percentage points to 12.000%. and
ik maniiily payrmsent can fse from an initial payment of 558,96 to a masdimum of S97.35 In thie lenth year,

Mols: To see what your payments would be, divide your morgage amount by $10,000; then muliply the maonthly payment by
shat amaunt. {For examgbe, the monthly paymant for a mostgage amount of $60,000 would ba: $60,000 divided by $10,000 =
8; 6 X 550.96 = 53546, 76 monthiy, )

Adjustment Notica, e will o natifiod at least 210, but no maona than 240, cays before tha firsl paymenl i tha ardjusted lovel is due aflar
the initial nleres! me adjustment of the lean.  This noilee will contain nfarmalion abodl the edjustmsnt, imchuding Use rato, paymon
airaunl and kan balonoa, You will slso be nolfied 8t keast 60, but na more than 120, days before the first payment at the adiusied lavel
is duc afler any inlerest rate adjusiments resulting in & comesponiding paymaend change. This netien wdll contain informnton abaul T
adjustment, ncliding ths nteresl rals, payment amouns, and loan balance.



EARLY ARM DISCLOSURE STATEMENT
{Continued) Page 2

APPLICANT ACKNOWLEDGMENT

The Applicant, having read the conteits ol (e above disclosr, acknowiadges recHpl of this Disclosure and furthar acknowiedges thal
ihis Disclosurs was compbeied in Tull prior o (i3 eceipt, The Appldcant also acknowlodges receipl of the handbook entitked “Consumar
Handbook on Adjustnbla Rals i

APPLICANT:
N

“Appiicant Date
N

“Appileam Gate
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EARLY ARM DISCLOSURE STATEMENT

Schuyber Savings Bank
Maln Office
24 Davis Avenug
Kearny, NJ 07032

ADJUSTABLE RATE MORTGAGE ("ARM")
IMPORTANT MORTGAGE LOAN INFORMATION -- PLEASE READ CAREFULLY
PROGRAM MAME: 5/5 YEAR ARM

Origination Co. NMLSR 10: 507571

If yeu wish ta apply for an Adjustable Rate Mengage loan (referred to in this discksure a3 an “ARM") with Schuyler Savings Bark (reforred to in
this disclasure as “we,” "us,” "oar™ or "Lendar”), you should resd the informatien balow concerning the differences batweaen this ARM program
and other morghge kaan programs with which you may ke famitiar, This disclosure describes the foatures of the specific ARM that you are
considaring, Upon your roguost, wa will provide you with information about any ofher Adjustible Rate Morgage programs wie offer,

CENERAL DESCREPTION OF AM ADJUSTABLE RATE MOSTGAGE LOAN. This loan is an Adusiable Rale Modgage loan. The sppicablo
ingrost mie may changs frem lime 1o time hased upon the movements ©f an intarest rmbe ndex. This ARM program i based on Bhe berms and
condiions sat ok in this dsclosws and in the loan docurmants, Wa hove based this disdosim an recond Inlerest rles, index and margin
wshpng, and lees. Ask us for oo Gurran] intenss] rale and margn,

You should raad caniully this dsclosure and (he promissory nobe, deed of trust or morgage, any ridors and all other docurments that you will be
alod ko slgn Bf wo alfer an ARM @ you and you nocept il This disclodun is nal o contracl o a loan commibmant, Howevor, the loan
documents once signed will b A contract between you and us. Tha matiers discussed in this disclosurs ace subjoct to change by us al any lime
wilhaul nolica,

HOW YOUR INTEREST RATE IS DETERMINED, Your inlaras! rate will ba detarmined by means af an index thal may changs fram tima o tima.

The Index, Thi inferest rate charged under fhis ARM program will ba based on an inlerest rale ndox (refered 1o in this disclosurs a5 the
Sinefax). The indi i the Weeldy Average Yielid on LS. Treasury Securilies adiustad 1o @ constan] maturity of Five (5) year, information
abaut his indax B avalabie monthly in the Federnl Redans Bubstin,d I tha Inda is no longes available, we will chooss a new index hal &
Bassd upon comparabia information,

intarast Rats, Tho interest rals is based on the Index valss, plus & margin, roundod ta the nearest 0,125%. A changa in the index
genarally will resull in @ changa in the intarest rate. The amoisnl thal your interest rale may change sko may be affecied by periodic
mbarast rale changs limidalions and amy minimum of maximum inberest mbe Bmits, o3 discussod Balow,

interest Rate Adjustmants. Your inferest rabe under this ARM program can change avery five yaars, Your interest rale cannol incresse of
decraass morg than 3000 percerlags poinis a8 each adusimonl. Howeser, undaf no dreumrsinnoes will tha irnleras] rabs socmed 12 375%
& year al any lima during the lerm of your loan or, sxcepd for any discount pakod, go below the margin.

inikisl Intoresd Rate Discount, Your ininl inlerest male will be dscoumed and will not ba based on e Index used bo make nber
adjustmentz. Wou should nole, however, thal becauss your initial Interest rate will be discountad, your inlerost e may oesss on b
firel Chasge Date avan If the Indax remaing the samo or docreases. Ask us Tor (he currenl inlenes! rate discounl undar his ARM program.

HOW YOUR PAYMENTS ARE DETERMIMED. Your monthly payment of principal and inenest will be determined based on e imerest rate, loan
barm, and kaan bakance. I your inberest rale changes, your payment will be adjusiod to fuly amorize the kean by the ond of th laan lemm.

Frequancy of Payment Changes. Basod on increnses o decreases in the Index, payment amaounds under this ARM program can change
envary five paars,

Payment Example. Your payment may incroass of decrease subsianlially dopanding on changss in the interest rmto. For eommpls, on &
$10,000, 20-yaar kan with an initial inbarest rate of 6.375% (tha initial intersst rale n affect July 2024, which is not based on the index In
eltacl for July 2024), the maximum smount that the inerest rale can fise under this program s 6.000 percenlage paints 1o 1237 85%, and
the monthly paymens can rise from an indtial payment of $62.39 1o 8 maximum of $35.65 in the sixieanth year,

Note: To ssn whal your payments wolld B, dide your mangege amount by 510060 then mulliply tha monthly paymenl by
that amount. (For exampls, the monihly paymant for o mangage smound of 360,000 would be: 360,000 divided by 510,000 =
;6 X 362.30 = $374.34 monthly,)

Adjustment Motice. You will ba notified at least 210, but no mare than 240, doys before the first payment at the adjusted lovel ks dus after
tha imitinl interesd rate sdjustment of the loan. This palics will condain information sbeut (he sdjustment, including the rale, payment
ameunt, and loan halonco. You will also ba nolified 8t laast 60, bul no mare than 120, days tofor tha first payment at the adjusted level
i dua aftor any interest raba adjusimants msulting in o cormespondng payment changa, This nofice will corlain infcmmation about the
adjustment, including thi nberast rale, payment amound, and loan Balanos,



EARLY ARM DISCLOSURE STATEMENT
(Continued) Page 2

APPLICANT ACKNOWLEDGMENT

Tha Apphicani, having read the contends of the abave disclosure, acknowiedges receipl of this Discosura and further acknowledgas thal
s Disclesuwrs was compisted in full prior fo ils recsipt.  Tha Applicant also acknowledgaes reoelpt of the handbook enlithied “Consumss
Handhook on Adusiable Hate Mofgages.”

APPLICANT:
X

“Appikcant Chate
X

“Apphcant Date
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EARLY ARM DISCLOSURE STATEMENT

Schuyler Savings Bank
Main Office
24 Davis Avenus
Keamy, MJ 070322

ADJUSTABLE RATE MORTGAGE {"ARM")
IMPORTANT MORTGAGE LOAN INFORMATION -- PLEASE READ CAREFULLY
PROGRAM MAME: 5/1 YEAR ARM

Drigination Co. NMLSR ID: 507571

If you wish o apply for an Adjustable Rate Morigage loan (referred to in Ihis disclosure as an “ARM”) with Schuyler Savings Bank [raferred 1o in
this dEsclasurn B "wa,” "u%," "our” or "Londer”), you should resd ke information below cancerning the differences batwean Ehis ARM program
And cihar mortgage koan programs with which you may be famifiar. This disclosure dedcribes the features of the specific ARM that you are
considaring. Upon year requast, we will provide you with information abowl any other Adjustablo Rabe Morigags programs we offer,

GENERAL DESCRIPTION OF AN ADJUSTABLE RATE MORTGAGE LOAN. This loan is an Adjustable Rale Mortgage loan. The apphcabi
intarest rate may change from time b lime bated upon the mevemonts of an inberest rabe indax.  This ARM program 5 based an the lenms and
condiions set forth in this declosums and in the loan documents, We have based this disclosure on recont inferes! mtes, indeax and mangin
walues, and fees. Ask us for our curmen intersst e and mirgn,

You should read carelully this distiosure and he promissony note, deed of trust or morgage, any riders and all other documants that you will bo
asked Bo mign T we oior on ARM 16 you and you accapt il This disclosure |5 nat a conbract oF a loan commitment, Howaver, the loan
dacumans oncs sigrad will bo & contract batwesn you and us, Tha mathers discussed in (his dischosurs ar subjoct 1o change by us ot any lma
withoul nolios.

HOW YOUR INTEREST RATE IS DETERMINED, Your interest rate will be determined by moans of an index thal may changs Trom lims b tire.

Tie indox. The ineres rale changad under this ARM program will ba based on an inlenaest rals index (refored 0 in this. dacesune a3 the
“Indax™). The Inde & tha Woeidy Average Yield on LS. Treasury Securities adjusied fo a constant maturity of One (1) year, Information
ahoul his Indox ks available monthly in the Fedeml Resarve Bullaline I e indax is no longer avalable, we will choose o naew indax ihat i
barsed upon comparable infarmation,

pnterest Fate. The inlesast rabe is based on the index vaies, phss 3 mann, rundod to the nearest 0,125%. A chasga in the index
generaly will result in a changa in the interest rate. Tha amgunt thal your inlerest rate may changs alio may be affacted by periodic
irterest rate changs limations and arry minimam of masmum inberest rate limits, as distussad Balow,

interest Ratn Adjesimonts. Your imlersst rate urder this ARM program can change anfusly.  Your inleresl rmbe cannol inorease o
docranse mana thsn 2000 perceniagn poinls ot oach adjustmenl.  Heawavar, shder ne clrcumstanoos will ths indersst rabs axcosd 12.250%

@ year i any lima during the lem of your lean or, excepl Tor any discount panod, go below the margin.

initial Indorest Rate Discount, Your initial inderesd rade will e discounted ond will not be based on (he Indes used 10 moke lnbar
adjusiments. You should note, howsvaer, thal because your initinl inderest rals will be discountod, your inlorest rate may ncreass on e
first Charge Date avan I iha Indax rmaing tha sama or decransss. Ask us for Iha curmant inlenest raie discoun undes (s ARM program.

HOW YOUR PAYMENTS ARE DETERMINED, Your monthly payment of princpal and interest will be detarmined based on ihe interoat rate, loan
feem, and lean balanca, W your inberest rale changess, your payrnent will be adjusied (o flly amorlizie the s by i end of B oan berm,

Fm.r;:-_.- of Paymond Changes. Based on increases or decreases in the index, payment amounts under this ARM program can change
AR,

Paymseni Example. Your payment may increass of decreasn substantinlly dopending on changes in the intarost rate.  For exanple, on &
£ 40,000, 30-vaar [oan with an initial intarast rate of 6.250% (the infial inlerest rato in ofieol Juby 2024, which i nol based oo the indax in
effac for July 2024], the maximam smount thal ihe nbarest rale con riss under tis program is 6.000 perceniage points 1o 12.2500%, and
th mmeorthily pangmeent cion e fom an inital payrsent of $61.57 o 0 madmum of S88.14 in tha eighth yoar,

Hole; To see what your paymanss woukl be, divide your morgage amound by $10,000; then muisiply the monthly peymont
that amaunl. (For examghs, tha mongiy payment for o mongage amount of $60,000 would ba: 360,000 dhided by $10,000 =
6 6 X 561,57 = 536842 monihiy.)

Adjustmant Notice, You will be noified al keast 210, but no more than 240, days before the first payment a1 the adjusted ievel is due after
iha indial intorost mte adjustment of fhe lban, This nolon will conkaln informalion aboul T adjusiment, inchuding the rate, paymon
amaunt, and koan balance. You will alace be notifiod at least 60, but no mone than 120, days baforn the first payment ol the adjusied kevel
i s alar &ny mlamast rmbe adjustments rasulting i 3 coresponding payment change.  This nolice will contain information about the
adjustmant, including the inenest male, paymen] amouni, and ioan



EARLY ARM DISCLOSURE STATEMENT
{Continued) Page 2

APPLICANT ACKNOWLEDGMENT

The Applican, having rand tha contarts of e above Sackasmire, acknowledges receipt of tis Disclosure and further acknowiedges tThat
ihis Disclosunn was compisted in full phor 1o s receipt.  Tho Applicand sise acknowledges recoipt of the handbook entitisd “Consumar
Handtiook on Adjustable Rete Morpages,”

APPLICANT:
4

Appllcasnt Date
b4

Applicant Data

i aasaPrn e S b LGN Cran i, L, Corprate- THIY FEML &) Bgpas el b DRENESSSTRREEUAL FES



EARLY ARM DISCLOSURE STATEMENT

Schuyler Savings Bank
Kalm Office
24 Davis Avenue
Kearmy, NJ 07032

ADJUSTABLE RATE MORTGAGE ("ARM")
IMPORTANT MORTGAGE LOAN INFORMATION — PLEASE READ CAREFULLY
PROGRAM MAME: T/ YEAR ARM

Origination Co. NMLSR 1D: 507571

If you wish ta apply far an Adjustable Rate Mortgage lean (refemed to in this dEschosure as an “ARM”) with Sehuwyior Savings Bask (reforred to In
this disclosurs B8 “wo,” "us,” “our” or "Lender™), you should read (he Information below concerning i difforonces betwesn this ARM program
anl alher morigage loan programs with which you may be taméiar. This disclosurs describes the features aof the spocific ARM that you afe
sansidering. Upon yeur reques], wo will provide you with information aboat any other Adjustable Rabe Morbgage programs we offer,

GEMERAL DESCRIPTION OF AN ADJUSTABLE RATE MORTGAGE LOAM. This loan Is an Adjustabéa Raba Morlgage loan, The aspplicable
irlnres] fals may change from me 4o Bme based upan the movamants of an interest rate index. This ARM program is based on tha ferms and
canditions 5ed forth in Ehis disdesure and in the loan decumonts, We have based Ehis disclosurn on recant interes! rabos, index and margin
waluns, and fees, Ak S for our cumand inberesd rabe and margin,

Yo should read carefully This disclasure and the promissony nole, deed al rest &F meetgage, amy ridess and all other documents thal you will be
asked 1o sign |f we offer an ARM o you and you accept it Thie disciosune s not o condract or 8 lpan commitment.  Howevar, the ban
documents enca sioned will be a conlrac batason you and us. Tha mathors discussed in this disciosure are subject (o changs by us ok any Bma
il nodon.

HOMW YOLR INTEREST RATE IS DETERMINED, Your intorest rmbo will be debéminnd by memans of an index thed may change Trom me 1o G,

The Index. Tha inbarest rate chargod wnder his ARM program will be bated on &n inbernst rde Inday (faferrad 1o in this dacloauns as 1
*index™). Th Indax |5 the Weekly Average Yield on ULS. Treasury Securites mdjusted Lo a constam maturity of One (1) year. Information
aneil this ndiex |5 avallable moniily By the Pedernl Reservs Bulladn, If the Index is ro banger svailable, we will chooas a moew indax that is
basnd upon camparalie informatian,

Interest Rats. The indorest rats 15 based on (he Indox valus, plus 8 mangin, rounded 10 the nearesi 0.125%, A chargs in hoe indax
genarally will rosalt in @ changs in ke intarast rate, Tha amaounl hal your inforest rate may changs also may be aflected by periodia
irfioees! rate change Timilalions and ary minimam oF maxirien inberost rale limits, as decussed Itk

Inberest Rabe Adjusiments. Yous inleres! min undet this ARM program can change anrually, Your intoresl rate canned inmaase of
dacraase mane than 2,000 parcenings poinls al each adusimonl.  Howewer, unider no crcumstandsd will tha nleres! rle excesd 12.625%
-yu.u.-um:rmaurhgIhu'|um1ﬂwlmw.qmptrmmydmuntwmd.qnhumuhammm.

initial Inderesi Fabe Dlscount. Your irilial inlorast mle sl fa discounted and will nol be based on tho Index used b make |ater
adjustmants. You should note, however, that becauss your inftial inferest rale will be discounted, your Blafeal mde may Incroass on 1
firsd Changa Date even If tha Indox remains the same or docranses. Ask ug for iha curmend inlenes] rabe discount undoer this ARM program.

HOW ¥YOLUR PAYMENTS ARE DETERMINED. Your monthly paymen of princgpal and internsd wiill be detanmingd based on the inberedl fale, loan
tesrm, ol foan Dafance, M your inbenest roba changos, your paymant will be adjusted 0 fully nrmortize e oam by the end of e boan e

Frlthﬁleﬂ‘lCMrnﬂ. Based oo Incronses or decrenses in the Indax, paymant amours under this ARM pregram can change
annupily,

Payment Exampla. Your paymenl may increase or decrease substantbally dopanding on changes in tha intenas] rale. For axampla, on &
$10,000, 30-yair kaan with &n initial interest rate of 6.62%% (the initial inlamest e n offect July 2024, which i nat based on ihe indax in
affect for July 20245, the moxdmum amounl thed the frlensst rabe can ise under this program is §.000 parconiaga points 10 12.825%, and
mia manthily payment can rise from an inital payment of $64.03 10 & maximum of 398,97 in he tanith year,

Mate: To sss whal your payments would ba, diide your morgage amound by 590,000 then multiply the monthly payment by
that amount, (For axnmple, the menthly payment for o mongage smount of $60,000 would be: $50,000 divided by 510,000 =
A: B X 364,03 = F384_18 monihly.)

Adjustment Matloe. You will be notiiad a1 least 210, but no marne than 240, dnys before (ha firsl paymont a8 the adjusted leved is due afier
hver initiad Indorest rabe adustment of the foan, This nolios will contain information aboul tha adusiment, irscuding fha e, payment
aenetind, and loan batance. You will also be notbed at least G0, but no mon than 120, days befora the Tirst paymant M the adjustad vl
is due afler ary inforest mie adjustments regulting In a cofrfedponding penymant changs, This nallen will contain infarmalicn abaut lhe
adljustment, Inciuding the Interes! rate, paymand amount, ard kean balanoo,
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APPLICANT ACKNOWLEDGMENT

Theo Applcand, having read the conlents of the sbowa dscioaune, acknowindgos mturmmwmﬂmw {Fat
this Disclosure was completed in full prior to As mosipt.  The Applicant also acknowhsdpes rceipt of the handbook entilled “Consumer
Handbaok on Adjuaiable Rate Morgages,”

APPLICANT:
x
“Applicant Dt
b —
“Appilcant Duria
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EARLY ARM DISCLOSURE STATEMENT

Schuyler Savings Bank
iain Office
24 Davis Avenue
Hearny, MJ 07032

ADJUSTABLE RATE MORTGAGE ("ARM")
IMPORTANT MORTGAGE LOAN INFORMATIOM — PLEASE READ CAREFULLY
PROGRAM NAME: 10/1 YEAR ARM

Origination Co. NMLSR 1D: 507571

If you wish to apply for an Adjustable Rate Morgage loan {refemed 12 in this disclosure as an "ARM") with Schuyler Savings Bank [reforred to In
this disclosurn &5 “wa, ™ “us,” “our” or “Lender”), yeu sheuld read tho Information below concerning 1be differenses between this ARN

amd ciber margage oan peograms with which you may be famiar. This disclosure describes the featres of the specilic ARM thal you o
considering, Upsn yeur request, we will provide you with infarmation aboul any cther Adjustable Rate Morgage programs wa afler,

GEMERAL DESCRIPTION OF AN ADJUSTABLE RATE MORTGAGE LOAN. This loan is an Adjustable Robe Mongsge loan.  Tha apphcable
indnrisd rade may change from me o lime Based upon the movements of an inberest rabe indax. This ARM program ks based on the terms and
condiions set farh in this daceauns and In the koo documents, We e based this disclasur an recont intenest rates, index and mangin
widgeg, and feas, Ask us for our cormen] inlenest rate ard mangn,

You should read canalilly this disclosune and the promissory nobe, deed of inust or mergage, any riders and all other documaenls Tal you will bo
psked B0 sign i we ofier an ARM W you and you aooapt It This disclosurs is nat o contract of 8 koan commitment, Howover, the loan
gocuments once signed will ba & contract botwesn you and us, Tha matiers discussed in this disclosure s subjoct to changa bry us al any lme
wilhoul nalige,

HOW YOUR INTEREST RATE 15 DETERMIMED. Your inlsres) rale will be detarmingd by moans of an ndax thal may changs from lime b time.

The Index. The Irierest rate charged ender this ARM progrsm will ba based an an inleest rale ndes (refered 10 in (ks discidune as ha
Sincdax™), Tho Incox is the Woekly Average Yield on L5, Treasury Securilies adjusted fo a constant maturity of One (1) year, Information
about this indeax i sstable monlily in @ Fedenal Reserye Bulsting [ the Indax is no leaget ayvailabia, wa will choose a nms indax that i
based upon comparabia information.,

Miberesl Rata. Tha Inleres! rale is based on e index valsh, plus a marging rounded bo the nearest 0,125%. A change In thia Indoex
genaraly will resull in & changs in tha mlerast fate,  Tha amount that your imferest rale mony changs aiko may be aflected by pesiodia
imterast e change lmitalions and any mirdmum or maximum inbares] rate imits, as discussad Balow,

interest Rate Adjustments. Your intaresi rabe under this ARM program can change anaualy, Your inleresl rale cannol ingrease or
ducranss mos than 2000 poroentage points at esch adjustmenl. Hessaier, undor no clrcumeatanons will ths inlerss) rate axcesd 12.875%
& year 8t ary Bma during tha jerm of yaur kan of, axcept Tor @y discount perod, go below the mangin.

Initial Intorest Rate Discowmnt.  Your inilial interest rade will o discounted and will not be based on (he Indox used 10 moke inbar
adjusiments, You should note, howver, that because your initial interesd rals will be discountad, your interast rate may ncrease on e
firsl Changa Diata avan if tha indes rempirs the sama or decreases. Ask us for tha curmond Inerest rate discount undar Bz ARM program.

HOW YOUR PAYMENTS ASE DETERMINED, Tcu.rm'ﬂw I:G':,I'I'IHH al principal and inferest willl be detarmined based an e nbanest rake, Hoen
tarmn, and loan balance, 1§ your meres rafte changes, your pagrment will ba adjusted o fully amaorize tha lean by the end of B loan tarm,

Froquency of Payment Changos. Bassd on intresses of decroases In the index, paymant amounts under this ARM program can change

ey

Paymant Examplo. Your paymenl may Noease of deoreasn substantially depending on charges in (he inlerest o, For example, on a
£ 10,000, 30-year loan with an inital inferest rate of 6.675% (the initisd intarest rato in affect July 2024, which is not based on Bhe indax in
aifact for July 2064), the masimum amaunt hat (e inberest e can rise under this progrm is 6000 perceniage points io 12.675%, and
tha monthly paymmenl can fise Trom Bn iniilad paymaent of 565,68 to a moximum of SB8.36 in iha thirtaanth yaar,

Mote: To sae whal your payments woukl be, divide your morlgage amount by $10,000; then mutiply the monibly payment by
el amcurd, (For exnmpio, the menthly payment Tor & rorgage amourd of $60,000 would be: 360,000 dhided by 310,000 =
&; 6 X 30589 = 358414 monthly. }
Adjustmsent Notice. You will be nalified at least 210, bul no maone than 240, days before the first payment at the adjusted vl ks due afier
the initiad Inferesl rale adustmant of the laan, This nobos will contain nfomation about the adusimant, including the rale, paymant
amourd, and kean batance. You will also be nobified at least S0, bul no moee han 120, days bofora tha firs! paymeni o the adjusbed el
I8 dus afer ony intores? rato adusiments resuliing in 8 comesponding paymant change.  This nolics will contain infarmation about the
ndjustmant, including the interesl rate, paymant amount, and ioan balanoe.
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APPLICANT ACKNOWLEDGMENT

The Applicant, having read the consents ol U above disclesun, acknedndges mecepl of this Disclosure and futhar acknowledges al
this Disclosure was complaled in ull prior 1o i3 mesipt.  Thae Applcand also acknosiedges receipl of the hardbook amiled “Consuman
Handbeok an Adjusiabla Rale Morgages.®

ABPLICANT:
g ey
Applicant Trate
¥
Apnlicant fhate
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